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SUBJECT: ECONOMICS  
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INSTRUCTIONS 

   Write your Roll Number only on the top right corner.  

   Do not write your name or any other information. 

   Do not use lead pencil. 

   Avoid erasing, cutting, overwriting, etc. 

 
 

  Any sign, mark, name, etc written on Answer Script to disclose your identity will 
disqualify you for admission to the College.    

ATTEMPT ALL QUESTIONS  

SECTION–A  (Marks 10) 

Q. 1 Multiple Choice questions. Each question carries 1 marks.         

 (1) The willingness and ability to buy is known as 
  A. Supply B. Demand 

  C. Purchasing power D. Wants 

 (2) The study of economy as a whole is known as 

  A. Macroeconomics B. Microeconomics 

  C. Development economics D. Economics 

 (3) Sun light is an example of 

  A. Economic goods B. Free goods 

  C. Public goods D. Capital goods 

 (4) There is a/an between price and quantity demanded 

  A. Direct relationship B. Indirect relationship 

  C. Positive relationship D. Linear relationship 

 (5) Those goods which are undesirable for society but overprovided by the market 
economic system are known as 

  A. Public goods B. Private goods 

  C. Demerits goods D. Merit goods 

 

 

 
 
 
 
 



Q. 2 Fill in the blanks with suitable words                                                                           [5] 

 (1) There is a ___________  relationship between price and quantity supplied. 

 (2) A market structure where there is a single seller/supplier is called_____________. 

 (3) Disposable income = Income  minus _____________. 

 (4) Market equilibrium is characterized as when quantity demanded is ___________ 

quantity supplied. 

 (5) Market value of all the final goods and services produced in the economy is known 

as ____________________. 

 

 

SECTION–B  (Marks 15) 

 Note:  Attempt all questions. Each question carries three marks.                (33 = 15) 

Q. 3 What is meant by monetary policy? 

Q. 4 Explain various factors of production. 

Q. 5 Define GDP (Gross Domestic Product). 

 

 Long Question: 

Q. 6 State and explain law of supply with the help of diagram. Differentiate between 
movement and shift in supply curve.                                                                               [6] 

 


